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STADIS ////////////////////////// 

FOR NEA/IRN NAAS FROM CHARGE 

E.O.l 1652: N/A 

TAGS: EFIN, OTRA, IR 

SUB J : PROPOSED EXIMBANK VISIT 

REF: (A) STATE 128850, (B) BREWIN/NAAS JUNE 6 TELCON 

1 . 1 WISH TO REITERATE POINTS CONVEYED BY REFTELCON CONCERNING 
INAPPROPRIATENESS OF THE PROPOSED EXIMBANK TEAM VISIT (REF A): 

(A) AN UNCLASSIFIED STATEMENT OF EXIMBANK POLICY RELATIVE TO 
IRAN, REPEATEDLY REQUESTED BY THIS EMBASSY, IS STILL UNAVAILABLE. 
THUS, ON WHAT BASIS DOES EXIM TEAM PROPOSED TO "CLARIFY ANY MIS- 
UNDERSTANDINGS"? (B) APART FROM FOREGOING, DECLARED PURPOSE OF 
VISIT TO "REVIEW COMING ECONOMIC PLANS AND PROJECTS OF IRAN" IS 
UNTIMELY. EMBASSY REPORTING HAS ESTABLISHED CLEARLY THAT NEW 
PROJECTS UNDER THE CURRENT FIFTH DEVELOPMENT HAVE BEEN DEFERRED 
AND THAT THEIR POSSIBLE REACTIVATION ALONG WITH NEW PROJECTS 
IN THE SIXTH PLAN WILL NOT BE KNOWN UNTIL THE LATTER IS PRESENTED, 
I.E. OCTOBER OR NOVEMBER. (C) EXIMBANK'S RECENT PC'S FOR DIRECT 
FINANCING CARRY RATES OF INTEREST OF 8-3/8 PERCENT AND THE 
GOI IS NOT CONSIDERING ANYTHING ABOVE 7.5 PERCENT. THUS, IT 
WOULD APPEAR EXIM IS OUTSIDE PARAMETER OF OPERATIONS HERE. 

(D) IF THE FOREGOING WERE NOT SUFFICIENTLY COMPELING REASONS, 
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I WOULD IN ANY CASE QUESTION NEED FOR A FIVE-DAY VISIT, 
PARTICULARLY IN LIGHT OF EMBASSY'S SUMMER STAFF LIMITATIONS. 

I STRONGLY SUGGEST THAT VISIT BE POSTPONED UNTIL NOVEMBER 
AT EARLIEST AND THEN, ONLY IF EXIMBANK HAS A CLEARED POLICY 
IT CAN CONVEY. 
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